Figuring out the US economy 1 History, US economic history, 1

Fig 1

TaBLE ]
REAL GDP PER CAPITA RELATIVE TO WORLD AVERAGE, SELECTED COUNTRIES,
15001998
(WORLD AVERAGE = 100 AT EACH DATE)

Date  Italy Netherlands United Kingdom  United States  Japan  Frange  Germany

1500 195 133 126 71 [ 129 120
1600 185 231 164 a7 .. 142 131
1700 179 343 203 .13 93 160 145
1820 167 273 256 §.1. 100 184 159
1870 173 38 368 282 83 216 210
1913 170 268 326 351 92 231 241
1950 166 254 7 452 L | 249 184
1973 259 e 293 407 79 320 252
1998 311 354 328 479 158 343 312

Sowrce; Denved from Angus Maddison, World Econamy, table B-21, p. 264,
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Tasks: g
a)  Analyse these charts. g
b)  On the basis of these charts, outline the development of the US economy. %
c) Compare it to the development of the British and the German economies. §
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Fig. 3 Percent of U.S. Workforce
Engaged in Farm Labor
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Source: http://www.lib.utexas.edu/maps/historical/ward_1912/us_economic_regions.jpg
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